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DIVIDEND DISTRIBUTION POLICY 
 
Circumstances Under Which The Shareholders May Or May Not Expect Dividend  
The Board of Directors of the Company, while declaring or recommending dividend shall ensure 
compliance with statutory requirements under applicable laws including the provisions of the 
Companies Act, 2013. 
  
The Board of Directors, while determining the dividend to be declared or recommended, shall take into 
consideration the advice of the executive management of the Company and the planned and further 
investments for growth apart from other parameters set out in this Policy.  
 
The Board of Directors of the Company may not declare or recommend dividend for a particular period 
if it is of the view that it would be prudent to conserve capital for the then ongoing or planned business 
expansion or other factors which may be considered by the Board. 
 
Parameters To Be Considered Before Recommending Dividend  
The Board of Directors of the Company shall consider the following financial / internal parameters 
while declaring or recommending dividend to shareholders:  

 Profits earned during the financial year 
 Retained Earnings  
 Earnings outlook for next three to five years  
 Expected future capital / liquidity requirements  
 Any other relevant factors and material events. 

 
The Board of Directors of the Company shall consider the following external parameters while 
declaring or recommending dividend to shareholders:  

 
 Macro-economic environment – Significant changes in Macroeconomic environment materially 

affecting the businesses in which the Company is engaged in the geographies in which the 
Company operates  

 
 Regulatory changes – Introduction of new regulatory requirements or material changes in 

existing taxation or regulatory requirements, which significantly affect the businesses in which 
the Company is engaged  

 Technological changes which necessitate significant new investments in any of the businesses in 
which the Company is engaged. 

 
 
Utilization Of Retained Earnings  
 
The Company shall Endeavour to utilize the retained earnings in a manner which shall be beneficial to 
the interests of the Company and also its shareholders. The Company may utilize the retained earnings 
for making investments for future growth and expansion plans, for the purpose of generating higher 
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returns for the shareholders or for any other specific purpose, as approved by the Board of Directors of 
the Company. 
 
Parameters To Be Adopted With Regard To Various Classes Of Shares  
 
The Policy would provide the guiding principle for the Board for recommending dividend, which is 
made every year after taking into consideration all the relevant circumstances enumerated above or other 
factors as may be decided as relevant by the Board.  
 
However, declaration of dividend on the basis of parameters in addition to the elements of this Policy or 
resulting in amendment of any element of the Policy, in the interest of the Company, will be disclosed in 
the Annual Report as well as on the website of the Company. 
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